Debt Service Fund

The Debt Service Fund is used to account for the accumulation of resources for the payment of principal and interest on the
City’s general long-term debt not being financed by proprietary funds. The fund’s primary source of revenue is ad valorem
taxes. The debt service tax rate is 20.20¢ per $100 valuation. Total revenues in FY 2016 are estimated at $39,411,385.

DEBT SERVICE FUND
FY 2016 Operating Position

Actual Budgeted Estimated Adopted
FY 2014 FY 2015 FY 2015 FY 2016

BEGINNING BALANCE S 3861451 S 2483527 S 2,767,314 S 2,914,116
REVENUES:

Ad Valorem Taxes S 36,682,442 S 39,957,619 S 39,565,742 S 39,213,792

Premium on Bond Issuance - 120,000 120,000 120,000

Interest 80,135 75,000 76,072 77,593
TOTAL REVENUES S 36,762,577 S 40,152,619 S 39,761,814 S 39,411,385
INTERFUND TRANSFERS:

Park Performance Fund S 779,030 S 776,735 S 776,735 S 777,633

Convention and Event Svcs. Fund 1,364,812 1,364,149 1,364,149 1,366,902

TIRZ 5 858,800 921,940 969,377 1,025,353

TIRZ 4 895,850 1,899,036 1,899,036 1,803,764

Airport 175,000 175,000 175,000 175,000

Water and Sewer Fund - MOT 67,811 65,544 65,544 63,229
TOTAL INTERFUND TRANSFERS S 4,141,303 S 5,202,404 S 5249841 S 5,211,881
TOTAL AVAILABLE FUNDS S 44,765,331 S 47,838,550 S 47,778,969 S 47,537,382
EXPENDITURES:

Principal / Interest Payments S 42,475,625 S 45,204,873 S 44,714,703 S 44,444,410

Issuance Fees 94,850 120,000 120,000 120,000

Interest Expense on FY 2016 Issuance - - - 180,783

Agent Fees 27,010 30,150 30,150 36,849
TOTAL EXPENDITURES S 42,597,485 S 45,355,023 S 44,864,853 S 44,782,042
ENDING BALANCE S 2,167,846 S 2,483,527 S 2,914,116 S 2,755,340
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Debt Service Fund

Outstanding FY 2016 FY 2016 FY 2016
Description of Debt Balance Principal Interest Total
Permanent Improvement Refunding Bonds, Series 2005 8,565,000 8,565,000 428,250 8,993,250
Combination Tax and Revenue Certificates of Obligation, Series 2006 410,000 410,000 16,810 426,810
Permanent Improvement Bonds Series 2007 1,810,000 905,000 88,238 993,238
Combination Tax and Revenue Certificates of Obligation, Series 2007 550,000 275,000 22,000 297,000
Permanent Improvement Bonds Series 2008 25,915,000 1,995,000 1,104,325 3,099,325
Combination Tax and Revenue Certificates of Obligation, Series 2008A 3,835,000 295,000 160,775 455,775
Combination Tax and Tax Increment Reinvestment Zone Certificates of Obligation, Series 2008B 30,870,000 1,125,000 1,453,863 2,578,863
Permanent Improvement Bonds Series 2009 25,620,000 640,000 909,510 1,549,510
Combination Tax and Revenue Certificates of Obligation, Series 2009A 985,000 985,000 9,850 994,850
Combination Tax and Revenue Certificates of Obligation, Series 2009B 295,000 295,000 6,490 301,490
Combination Tax and Revenue Certificates of Obligation, Series 2010 1,640,000 820,000 43,050 863,050
Permanent Improvement Bonds Series 2010 19,235,000 3,065,000 856,556 3,921,556
Permanent Improvement Refunding Bonds Series 2010A 15,440,000 2,150,000 606,850 2,756,850
Combination Tax and Revenue Certificates of Obligation, Series 2011 1,425,000 90,000 49,669 139,669
Permanent Improvement and Refunding Bonds Series 2011A 14,240,000 890,000 495,063 1,385,063
Permanent Improvement Refunding Bonds Series 2011B 4,545,000 1,490,000 104,931 1,594,931
Permanent Improvement and Refunding Bonds, Series 2012A 26,615,000 1,565,000 794,444 2,359,444
Permanent Improvement Refunding Bonds, Series 2012B 10,775,000 1,255,000 346,700 1,601,700
Permanent Improvement Bonds, Series 2013A 17,665,000 985,000 608,350 1,593,350
Permanent Improvement Refunding Bonds, Series 2013B 3,030,000 415,000 80,800 495,800
Permanent Improvement Bonds, Series 2014 13,760,000 720,000 566,663 1,286,663
Combination Tax and Revenue Certificates of Obligation, Series 2014 27,515,000 1,445,000 1,133,300 2,578,300
Permanent Improvement Bonds, Series 2015A 32,005,000 1,605,000 1,122,100 2,727,100
Permanent Improvement Refunding Bonds, Series 2015B 36,845,000 - 1,450,825 1,450,825
Total 323,590,000 31,985,000 12,459,410 44,444,410
Issuance cost in FY 2016 120,000
Future interest expense on FY 2016 issuance 180,783
Paying Agent Fees 36,849
Total 44,782,042
Outstanding Balance FY 2016 FY 2016 FY 2016
Description of Debt as of 9/30/15 Principal Interest Total
Cowboy Stadium Bond Series 2005C 8,510,000 1,975,000 425,500 2,400,500
Stadium Special Tax Revenue Bonds Series 2008 112,185,000 - 6,046,250 6,046,250
Stadium Special Tax Revenue Bonds Series 2009 62,820,000 - 3,019,563 3,019,563
Total 183,515,000 1,975,000 9,491,313 11,466,313
Paying Agent Fees 12,200
Total 11,478,513
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